
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2022 Annual Report   



LiveRamp Shareholders – 
  
Fiscal 2022 was a year of meaningful progress, highlighted by strong top-line growth, improving 
margins and cash flow, and new market expansion, all underpinned by continued innovation 
and customer focus. 
 
With the devastating war in Ukraine, supply chain challenges, rising inflation rates and volatility 
in the financial markets, as well as lingering impacts of the global pandemic, the backdrop 
entering fiscal 2023 is one colored with much uncertainty. However, as we have seen in the 
past, broader market uncertainty can serve as a strong catalyst for LiveRamp’s business as 
companies shift their dollars toward resources that more directly enable them to address and 
measure their marketing performance.  
  
This not only plays to our strengths but is the very reason we exist. Since our founding over a 
decade ago, LiveRamp has been recognized as a leader in the customer experience economy. 
We’ve grown through multiple industry cycles and ecosystem changes, delivered category-
creating innovation to our customers, and future-proofed our products for the next generation of 
data-driven experiences. Despite recent macroeconomic uncertainty, we are entering fiscal 
2023 from a position of strength, with the conviction of our ability to deliver a balance of solid 
top-line growth and enhanced operating profit – all while continuing to help our customers and 
partners transform customer experiences and generate more valuable business outcomes.   
 
In the coming year, we will focus on the following initiatives to unlock greater value for our 
customers and shareholders: 
 

 Accelerate growth. We plan to accomplish this by aggressively hiring enterprise sales 
talent to increase our overall sales capacity, simplifying and improving our product 
offerings, accelerating our international expansion, and broadening our cloud and 
partner channel strategy. 

 Improve operating profit. LiveRamp’s business model exhibits strong economies of 
scale and cash flow generation potential. As an example, last fiscal year, we generated 
over $70 million in free cash flow. In the coming year, we will increase sales capacity 
and continue to invest in international growth, while driving productivity across most 
other areas of our business.  

 Improve shareholder value. We don’t believe that our current stock price appropriately 
reflects our potential, and we are committed to continue exploring all opportunities to 
maximize shareholder value. Of course, the best thing we can do is simply continue to 
grow revenues, profits and satisfied customers – and as I outline above, that’s our intent. 
However, we also have a strong track record of opportunistically and aggressively 
buying back shares based on market conditions. As a result, over the course of the last 
decade, we have returned over $1.2 billion to shareholders in the form of share 
repurchases and recently announced our intention to buy back an additional $150 million 
of stock before December 31, 2022. 

 



 
 
In summary, we remain focused on creating value for our customers and shareholders. We 
have great confidence in our path forward and believe the initiatives outlined above will 
generate continued solid top-line growth and expanding profitability this fiscal year and beyond, 
and we intend to leverage our growing cash flow and strong balance sheet to return value to 
shareholders through our share repurchase program. 
  
Our market opportunity is massive and continues to expand. We are a critical component of our 
customers’ data infrastructure and continue to deliver category-creating innovation to the 
market. Finally, and importantly, we have a strong team in place that is focused and energized 
to deliver in the year ahead. 
 
On behalf of the entire team at LiveRamp, I thank all our shareholders for your ongoing support 
and partnership.  
 
Warmest regards, 
 
 
 
Scott Howe 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

























































































































































































































LiveRamp Holdings, Inc. 
225 Bush St. – 17th Floor 
San Francisco, CA 94104 
LiveRamp.com or call 1.888.987.6764 

TRANSFER AGEN T AND REGISTRAR

LiveRamp is an Equal Opportunity and Affirmative Action Employer. As an equal opportunity employer (AA/EOE/W/M/Vet/Disabled), we do not discriminate or tolerate discrimination 
in recruiting, hiring, training, promotion or other employment-related actions of employees or the awarding of contracts or subcontracts, because of a person’s race, color, sex, age, 
religion, national origin, protected veteran, military status, physical or mental disability, sexual orientation, gender identity/expression, genetics or other protected status. 

Computershare Investor Services  462 South 4th Street, Suite 1600  Louisville, KY  40202  877-498-8861 
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